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HIGH GRADE INVESTMENT
BONDS AND S!CURI’Tﬁ

July list of investment
offerings, with descrip-
tions, will be seat upon

request.

LETTERS OF CREDIT
FOR TRAVELERS

Philadelphia 507 Chestaut St.
33 Pine St., Ncw York.

WANT

Charleston & Savannah Ist 7s, 1838,
Chic. & East Ill. Cons. 6s, 1934,

Chic., Ind, & Lou, Rel. 6s, 1847,
Chic.. St. P., Minn. & Cin. Cons. 8s, 1930,
C.C.C. & Ind. Gen. Cons. s, 19 1034,
Klnpfo. Elee. Lt. & P. 6s, 1897, =
Long Dock Cons. s, 1935,

Lou.& Nash., New Orls. & Mob. 1st & 2d 6s.
Montana Cent, 1st Gtd. 6s, 1937.

N. Y., L.E.&W. Dock & Imp. 1st 85,1913,
N. Y., Sus. & West. Term. 5s, 1943,
Norfolk & Western, all issues, ~
North Wisconsin 1st, 1030, , °
People’s Gas & Coke st s, | 43.

Pitts., McKeesp. & Youn & 2d 6s.
St. Pllll Mian, & Man. ons. 6s, 1933.
Sav., Flor. & Westn. 1st 6s, 1934.

A.A.Lisman & Co.

# 28 BROAD STREET.
f Melephono, 8050-51-82 Broad.

WE OFFER

4%%
Guarantced Stock
. Certificates

at par and interest.

KOUNTZE BROS.,
New York.
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BANKERS & BROKERS
24 BROAD STREET

Will open branch offices at
Magnolia, Mass., July Ist;
Paul Smith's, Adirondacks, July 5th.

/

Private wires connecting both offi-
ces with New York, Boston, Phila-
delphia and Chicago.

WRENN BROS. & 00,

JUST PUBLISHED.
The Relative Merits of [nvestments.

Malled on Request.

CLABK, GRANNIS & LAWRENCE

Members of the N, Y. Stock Exchange,

70 Wall 8§t., Now York. 24 Ex. Place, Boston.

JouuCKme&Conmm

MEMBERS: '
SFEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.
CHICAGO ROARD OF TRADR.

18Wall ltnot. The Rookery,
NEW YOR! CHICAQO

G, H,VENNER & CO

. Bankers
_83 wall 8t.,

BANKERS"

BONDS FOR INVESTMENT
Pine Street, Corner William

Chlcago  NEW YORK

E. C. POTTER & 00,
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RISTOY, BUILDING, VIFTH AVE,
sn E Y BLDG., 44PN 33"
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Monpaz, July 2.

'l‘ho stook marht was once more to-day
wholly under the influence of the heavy
lauidating sales and bold speculative oper-
sticng far the dealine which governed its
oourse throd;bom last weels. Not only wero
the lowest prices yet seen in the ourrent de-
ing movement touched, but tha average
price of the active stocks fell to & level only
134 pointa higher than the low level touched
in the break following the Ban Franciséo
eirthquike, while some of ths prinoipal’
stocks, notably the United BStates Steel
common and preferred shares and New York
Central, Pehnsylvania and Amalgatated
Copper stocks made new low record prices
for the year. Inthe fotepart of the day the
market reflected to a greater or less exteat
views which at the olose of last week seémed

o find conaiderable adherence in the finan-

claldistrict, that recent declines in stocks had
been exceasive and an upward reaction, if no
more, in prices was due. This was assisted

by a visible improvemant in sentiment in the

London market, where values were favor-
ably effected by a receasion in discount
rates and by the fact that the Bank of Eng-

/land secursd much the larger share of the
£1,000,000 in gold that was offered for sale
there during the day, but although prices
for American stocks wers higher in London
this morning than they closed here on Sat-
urday the rise was backed up by no pur-
chases here for foreign acoount to speak of,
and, therefore, although in the firat half
!mnoftradlnzhemnlmdqpohtor
more were made in many stooks these soon
disappeared under an outburst of selling
for both accounts. Thereafter during the
day the market, although uncertain at times,
was pretty generally weak. One drive after
another was made at it, and on each oooa-
glon following these onslaughts the rallies
were feeble. The market was weakest in

| the afternoon and final prioes, although'

'abovo the lowest, exhibited such net declines
as; 2% points in Southern Pacific, 2% In
Pennsylvania, 8% in New York Central, 23§
{n St. Paul, 4}4 in Greit Northern and § in
Tennessee Coal and Iron.
. There were again no preciee develop-
ments to-day to which the fall in values
be attributed. . Call money lent at
‘one ume at 8 per cent. and most of the day’s
loans .were made .at 6 per cent; but these
higher rates, being undoubtedly due to tem-
porary causes relating to the tying up of
funds by the banks cver the first of the
month, could hatdly have been in any way
responsible for the market's trend. More at-
terition, perhaps, was paid to the matter of
the Government's call, announced last week,
for the repayment between July 10 and 20
of the $10,000,000 of public money deposited
in the tanks two monthe ago and to the
Secretary of the Treasury's request for bids
within the next three weeks to a $30,000,000
Goveroment bond # jssue for the purposes of
the Panama Canal construction. These
bonds are to bear 2 per cent.interest,are to
run for thirty years and are offered under a
provision of law which r?quim that they
shall not be sold at less than par. Under
such circumstances the great bulk of the
rubscriptions to the new lcan will paturally
proceed from the national banks, which will,
of course, derive an advantage from the
possession of the new bonds in the poesi-
bilities thereby afforded of an increase in
bank note circulation. For the time being
it may be that the payment for the bonds by

~ {the banks may ‘add briefly to whatever

'|'monetary stringency exiats, although it is
{ presumed that the p -
will promptly be receposited with the ma- |’
“I"tiona! bank depositories; butit appears that

roceeds of the lssue

the operation must result in due oourse in
making money easior, since it must almost
necessarily cause a decidel enlargement
in the circulating medium. If the Panama
Ican, therefore, was reckoned to-day as a
“bear argument,” the aseertion was sap-
ported by rather poor logic. No doubt
speculative sentiment was as adversely
affected as by anything by the peculiar
weakness of some of the high priced
standard investment issues, notably Penn-
sylvgnia stock. The final price recorded
to-day for the Pennsylvania shares ias
maanifestly an anomaly in the case of a
6 per cent. dividend paying stook of the
premier railro_ad company of the country.
The eelling In this quarter was variously
explained, a favorite reason being that the
enforcemens of the new construction of
the stock transfer law makes dealings in
stocks whose par value, like the Pennsyl-
vania shares, is but $50, twioe as costly as
those in other stocks. There is also some
reason to believe that there was no little
selling of high grade stooks in the market
#o-day for the acoount of the fire insurance
companies who are under the necessity of
ralsing money to meet their 8an Francisco
losses. Real news bearing upon the financlal
situation to-day was genuinely favorable.
Sterling exchange was-again ‘weaker, and
it was said that our bankers had purchased
$2,500,000 in the Australian market and had
only refrained from taking gold in London,
as they were abundanty able to do, for fear
of the unsettlernent there that the event
might produce. All the great staple mar-
kets were weaker on a further brightening
of the crop prospects, a fall in the price
of wheat 'being partioularly brought about
by authoritative reports of the large thresh-
ing returns of winter wheat in the South-
west.

New York Steck Exonange Sales July 2.
CLOSING PRICES OF UNITRED STATES BONDS.
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RAILROAD AND OTHER BONDS.
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RAILROAD AND ornpn SHARES.

Sater, !
200 ‘Allis Chalm

111000 Amal Cop..

200 Am Ag Oh.
600 Am Beat Su

sk
181,
1.} P
24
23

1000 AmCar & F 303
100 Am C&F p1.100

900 Azm Cot Oll.

! 100 Am Hide&L

200 Am HaL pt

2000 Am Ice Secs

4300 Am Looe...

100 Am Malt pf

500 AmPneu Ser

2015
. 8
28
el
861,
863
381,

61500 Am Smelt..143%;
300 Am Smelt p115
100 Am Snuff...210

200 Am Steal F,
100 Am 8t F pf,

10
411y

300 Am Sugar..1203

700 Am Tob pf.
3400 Am Woolen

083
3319

16000 Anaconda..2380g

200 As Mer 1[pf1001g*1001

21300 AT&SF..

88lp

800 A T&S F p1.1 00
1200 At C Line..1358
26800 Balt & Ohlol 1 80g

100 Peoth Steel..
22200 BxlynR T.,
100 Bruns'k Co.
1600 Can Pac....
1300 Cen Leather

20
7614
18

1587

36

900 Ches & Ohlo 5 53¢
600 Chi& N W,1008

2400 Chi Gt W..

108

3000GtWpfB 28139
M700C M & St P.1717
500 CM&StP pL 183

500 Chi Un Tr..

~200 Chi U Tr pf.

400 C O C&StL.

408
128
03lg

26200 Col Fuel &1 48
300 COLHO& 1. 18t

V400 Cof South’,

astg’

200 Col So2d pf 46
1000 Cons Gas... 14014

2300 Cora P Ret .

101g

200 Corn P Retp 771n
600 Del & Hud. 210

900 Den & R Gr
200 Dep&RG pf

900 Distillers' 8
13400 Erfe,.......
800 Erie 34 pf..

401g
84lg
073
407
6719

100 (on Blec Co16114
4600 Great Nor p283
200 Hook Val pt 95

2000 11l Central.,

600 Int Paper..

100 Int Paper p

3300 Inter-D Met.
2100 Iot-B Met pf

100 Kan & Mich

800 Kan'C So...

3100 Kan C So pf
200 KC FtSc pf.

800 Knick lce..

500 L Erle & W,

174
181g
830g
863,
T4lg
66
2414
5019
80
ally
281,

2100 Lou & Nash142ig

100 Manhattan.

1300 Mex Cent. .

14785
20!g

300 Minn & St L. 881y

200 MStP&SSM
2000 M K & Tex.

300 MK & T pf,

7800 Mo Paeific.
300 Nat Bls Co.
4700 Nat Lead.
100 Nst E & S,

200N J Cencnl&

162
823,
66

00!g
63lg
73l
1614

17500 N Y Cenrmpn.
1000 NY C & StL 63

200 NYC&SIL 2
5400 Nor & Wes.
300 North Am..

11100 Nor Pacifiz.
2500 Ont & Wes.,

300 Pac Coast.,

300 Pac C 24 pf.

8O
871a
b2g
107
470y
1286
1256

600 Pacific Mall 31

1125C0 Penn RR, .,
. BObg

1300 Peo Gas, .

126

1000 Pressed S C 44
400 Pullman PC21 014

700 Ry St Sp'g.
100 Ry St Sp pf.

2300 Rep Steel.,

48
003,
26

1800 Rep Steel pf 948

163%00 Reading....

1211g

2500 Rock leland 2303

900 Rock Isl pf.
1100 Sloss-Shefl.

81l
70

100 SILASF 1 ¢! 84
100 SIL&SF 252 421g

100 StILSW,..

Rola

200 St LS Wpt 850

200 St P & Om..

1o

60300 Sou Pacific. 67lg

200 Sou Pac pf.

10600 Sou Ry Co..

11619
337%

200 SouRy Cop 0813
1700 Tenn C& Ir1 81

1100 Tex Paclfic.

100 Third Av R.

200 Tol Rwys..

314
136
33

100 Tol StIL &W 2819
400 Tol SLAWD 451y

1000 TWin CR T,

200 Un Bag & P

110
7"

400 UnB&Ppt 681,

500 Un Ry Inv..

, 132000 Union Pac..1431g

800 UnRy Inpt 717
500 USCIPlpe 47
500 US Express]l 283"

100 USR& Im.

8134

100 USR&R Oo 37lg
200 U SR&R pf 7Y71a

1100 U S Rubber

45

200 USRub fstpl1 06lg
100 USRub2dp 7714

128200 U 8§ Steel...

3413

62500 U S Steel pf1 003y

300 Va-Car pf.

300 Wabash....

‘500 Wabash pf,

100 West'gh'se.

200 West Un ‘l'E

100 Wheel & L

100 W& LE3p R213

*"1200 Va-Car Ch., 46
.108
200 Ve1C0&C..

40

101

443
183

17

300 Wis Central 24
300 Wis Cent pf 641,
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CLOSING PRICES.

Adams Exp. 240
Allls Ch'tra’'re 1734
Allls Oh pf... 80
Amal Copper 934
Am B Sug... 22
AmCAPF,... 34
AmOATpL.
AmOot Ol .. 2834
AmOotOllp. 00
Am Dis Tel.... ax
Am Express.. 22
AmHide&L. o
AmHGOLpL. 274
Am Ice Sevs.. 60}
AmLinOMf... 18
Am Lin Oll pf 30
Am Loco..... 004

Am Malt pf... 26}

Am Smelt'g.. 1415

Am Smelt pt. 11434

AmSSeopB. —
Am Steel Fd. 9%
Am St Fdpt.. 40

Am Sugar.... 1203
At Sug pt, ..133
AmTAO.... 00
AmTAT,...183
Am Tobpt... 98
Am Wool..... 329
Am Wool pt.. 102
Anaconda.... 23544
ALT&STF.... t6}
AtTASFpt. 0834
At Coast L. 134%
Balt & Ohlo... 11476
Balt & Oh pt.. 62%
BAlyaRT... 784

B'Xiyn U Ges.i20 - |Pittaburg 01 1334 1444 RESOURCES: LIABILITIES:
Broaewick... 18 Piunscly. & 4 Cuaranteed Bonds. Rew York Oy Bonda......... BATLLE | Caphal..orovsssirssessosscsssices o ARDOONOD
Oan South'n. 85 POOASLII01 1104 Railroad Bonds to net 5.26% Lousta—Demandeand Time........ 071781408 umnai"ia;ii.:: '::.'::.':.'.'::: w1204
Cen Leather.. 35 rasount. 04 - o7 |- Yorminal Bonds to net 6.12% . | | Gun-on Hand sad in peak... byeorop- Bl Bl M TR L i
2;:.1.::0;:‘::1:2" ::"a's‘;gm....nt:u 2:: : : ::“““n;n mn..‘.x...;;'..ﬁ'. 5.700.760.65 | Reserve for Tezes..........ccceres . 80,0000
CCOMSIL. 91 o1 Ry S Sp'gpt. 90 101 | W C. ASHWELL. -  HERBERT H. KNOX. poriot AT =T 9 PR conagee
CCO & 81 L p108s§ Reading.....118% 118% h 9 RS o -
Chi Gt West... 105 Read 1t pf... 90 93 A s we O erereerreer MOS0 | TOML.ceererieren e staeeibins
ChiGAW (A). 74 Read2dpf... 90 95 @ fresset ph. : alibieet
ChiGt W (B). 283 Rep'd'c Steel. 281  25)4 ¢ j ° ;
Ohi Gt W deb. 783 Rep Steel pf.. 93% 04 = b A”g“:::’ég:“ o S ARK o SEBICENN !
Chi&NW....193 Rock Island.. 23§ 234 » NEW Y ¢ JOHN W. CASTLES, Presidont.
guun.a;t s; 1;.'.:::;4‘ ;oon;:l'nf. :2 :;u MEMBERS N. Y. Stock Exchange. OSCAR L. GUBELMAN. Vice-President. = ‘ALEX. J. HEMPHILL, Vice-Presideat
. OB - ) ? e
Ohi Terminal. 12 Sloss-Shef pf.10714 112 | - N. Y. Produce Exchange. | | MAX MAY, Manager Forsiga Dept. Wi. C. EDWARDS, Treasurer,
Chi Term'l pt, — SIL&SFIpt — 7214 | commem E. 0. HEBBARD, Secretary. F. C. HARRIMAN, Asst. Treasurer,
ObiUn Trac.. 4 SIL&SF2p1 41 45 B. C. NEWTON, Trust Officer.
ChUnTrpt. 125 SILSW.... 204 31 |, c.nm"}e'::r.r:’él ! Bid. ‘;“’" :
ColPuel & 1. 45% SLLEWpt... 493y (O Ameﬂcancnlc'lg eommo;..'...'..l77 180 -
ColHOMI... 18 StP&Om....170 175 ¢ el I t .
Col Southorn. 331 S0 Pacifio. ... 64 64k ﬁ::"ﬂn g:r‘f"l:'v;".‘;“ AL 10;}‘ ”" ALLOWS INTEREST ON CHECOK ACCOUNTS.
LA rican ) e 7/
ColSo istpt.. 6715 68ig|S0 Pacificpt..116 1164 | sy ercan Writing Paper, pf....... 24 2064
m:dvfnl:: :‘:;:0:: Ry. :: :i“ Amo:ua Toboc:om riveeserer 808 sgg
------ American ht CITHAPS B X -} 1 'r" i
Corn P4 Ref.. 183 10ig|TennC & 1,..144% 148 | American llj:hth'l‘nct pl e IUO 101 .T‘T'".'"T OF ' ;
COorn P Refpf. 77 TexPLT.... 75 80 Alaska Mining Sec............ 244
Del & Hud...207 Texas Pac.... 304 31 Borden's Condensed Milk.. vase l 73 178
DelL&W....800 Ird Av RR.125 130 | Borden's Condensed Milk, Plorsnnl 11 113
DenR&QG.... 304§ 56| Tledo Ry..... 32% 33 Boston Consolidated COpper....... .Edu 24"'1
Den & RG pt. 83% TSIL&W., . 2414 2644 :ﬂ::lhcg::‘:‘mbh C‘ower.... wenres g:;: 2;;‘
DetURYy..... 00 TmeWol 4414 4b)g | Butte on, Wi . ..ot < S
DisSeour. ... 56% Twin City....109 110 | Central Foundry, common...... we 4 o " '.w YORK
DSS&A.... 16 164Un Bag & P,. 65 8y | Ccniral Foundry, prctarred e 186 20 222 BROADWAY
DSS&ADL. 38 Un BagaP p.. 07'4 72 Cumberland.. ; veensee  LBY 0% " > ' '
pr.. it cnlcuoSubvly ................ e 4de 44 AT THE CLOSE OF BUSINESS JUNE S80TH, 1900 yrn
:::]-“-""- :::“ 3934 3":“'““’""“’"‘ 141 | gonsolidated Refrigerator Co...... 4% 814 i
stpf... nPacpfl.... — —
SR it eity UnPaonl . s | CopperSeounion i i1 93K 383 .RESOURCES. : LIABILITIES,
g:;:..i..:: mgyllsvpr e:‘ 69% | Electric Boat, common 30 | Wew York City Doads, Markef Valeo, ...... $882,400.00 |Copital....... veretrerenreenenn e $1400,000.00
»f.. Ipe.. 46!4 47 Electric Boat, preferred.......... W 70 80 ohsevhey T X Y Tk Y LT )
Ped Min & S.,138 USCIPpf.. 9¢ ” Blectric \{ehlclr:s. cOmmMOD. ....es0vs 10 14 M:m vy : "rumm mm Prefits E 1mm
Fed M &SP, 1)y U S Express..123 130 Electric Vehlele, preferred. ..... e 18 20 Bengs Mortgages ... .ooovavnnnns Nesecapgseicntinsay, N
QGen Eloc Go. . 18134 USR'Uy& Im 81% 82 | Empire Steel common.......... e 7 o | Leans on Goaterals.. ... ..,......."JWJO Dividend No. 14, payale Joly 2, 1008......  66,000.00
?N::t:nl..:::u g:;:e::n,.. a:i‘; a; mg;gow:;:rdemd cenene f‘!gy :Kl! teereesenreasesraens 3,880,392.33 | Rosorved for Tamss. .. .. ceeassase 14,000.00
ock Val.... pf. 7 7 4 A X .
Mook Valpt., 943 USRubber,. 43% 4414 Gmnecomud“,do‘,pp" _______ 24 24% Mool Estale.. . ....... ceerdeeieress  20,000.00 mm m, 111,348.04
INinots Cent.. 173 “17314(US Rub 1 pt..106}§ 106} (?reenoComolldnled Gold.. fi 2% 3 Accreed Inferest Recalvable............ 206.986.10 iererensransrerenenesses. J0T43538.00
Inter-B Met.. 35% USRub2pl. 77  77i | Ureene Gold Sliver......... 3{ 2 PP L Y+ o
1at-B Met pt. 71% USStedl. ., a8) aas | Guanajusto Mialng....,. is A CohimBamKE. . 54301005 | . o
Int Paper.... 17 U S Steel pf. 093 99'4 g“fl"'“"';" EXi.icoiaege Qgg Ig% Loatalas i - AT
Int Paper pl.. 8215  A3ig|Va-Car.. ... 7SN it e U TR AL i8g 88 s 0 s20,01,77028
Int Power.... 48 'Va-Carpf....105° 106 ' 4 *
i 2 4 VAIOM G 304 40 | Wousion O cor oo % o DELATIELD | o TRPAD 8 GROMMANN; Trossurer
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